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FAX COVER SHEET

TO

COMPANY

FAXNUMBER 61293470005

FROM Marathon Asset Management (Services)
DATE 2021-09-0814:06:.05 GMT

RE Form 604 - Change in substantial hoiding form
COVER MESSAGE

Please find attached a form 604 - change in substantial holding form.

Kind regards,
Helen

Helen Hughes

VOUEEE | khughes@marathon.co.uk

Marathon Asset Management Limited

Registered Office: Orion House, 5 Upper St. Martin's Lane, London, WC2H 9EA.
Registered 1n England No 12131578

VAT number pending

Authorised and Regulated by the Financial Conduct Authority ("FCA") and entered in
FCA's register with the number 933650 see www fca org uld/revister/. Registered in the
United States with Securities and Exchange Commission.

This message and any attachments to it is intended only for the individual or company to
which 1t 1s addressed and may contamn information which 1s privileged, confidential or
prohibited from disclosurce or unauthorised use. Where investment data has been provided
please note past performance is not necessarily a guide to future performance.

Any personal data provided by you is done so with the knowledge and express agreement
that this data may be transterred and stored outside the European Union. For further
details on how vour personal data 1s treated by us, please sec our Data Protection and
Privacy Notice
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To_ Gompany Mame/Scheme

G.U.D. Holdings Limited

ACNIARSN ACN: 004 400 591

1. Details of substantial holder(1)

Namgo
ACN/ARSN (f applicabic)

Marathon Asset Management Limited

Thare was a change i the terosts of the
substantial hotder on

07709/ 2021

23/08/2021

The provious notics was given 1o the company on
The proviows potioe was datcd

2. Previous and present voting power

Thetotal number of votes attached to all the voting sharos
in whon last required, and when now roquired. 1 giv

in the eompany of votlng Interests In the scheme that the substantial holder or an associats (2} had & rolevant interost (3)
uhstantial hotding notice to the company or schome, are as follows:

(lass of socuritics () Provious notice Prosont notice

Perssns votes

5,381,057

Person’s votes

6,216,662

Vating power {5)

£.60%

\ating powsr (3
5.67%

Ordinary shares

3. Changes in relevant interests

Particulars of sach change in, o change in the natare of, & relevant interest of the substantial holder or 40 associate in voting securities of the company or scheme, since the
substantial boldor was last required to give s substantiat holding notics to the company or schormn are as follows:

Date of Person whoso Nazture of Consideration Class and Person's votes
change relevant interest change (B given in refaion number of affected
changed ta change: ) speuritiss
affoctod
G7/69/2021 | Marathon Asset sales between Cash 105722 & 835,605 835,605
Management 23082021 & ordinary ordinary
Limited Y7 70972021 108500 (AUD) shares shares

4, Present relevan! interests

Particulzre of sach relevant intercet of the substantial holder in vating scourities after the change are as follows:

Holdor of Rrgistered Frrson cntitlcd Nature of FErs0n's votes
relevart holder of to ba registern relnvart
interest securities as froldur i8) interest (&

See Annexure A
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5. Changes in associalion

assockates () of coased to be assockates of. or have changed the nature of thelr association 3 with. tho substantial holder in relation fo voting

B heme are as follows:

S in the company of &

Mamo and ACNSARSH GF applicablz) Nature of 55

6. Addresses

The aadresses of parsons named i ERIS form are as follows:
Name Addross
;?\éﬂl"?}"&;(m Asset Management Orion House, 5 Upper St. Martin's Lane, London, WC2H 91A, UK
T
Signature
print name Mary Davidge capacly Compliance Officer
sign here . . date  O8/04 o
DIRECTIONS
{1 If there are @ number of substartial holders with similar or related relevant inferests (2. a corporation and its related corporations. or the manager and trustee of an

oruity trest), the names could be included in an annexure 1o the form. If the relevant interests of a group of persons are essentally similarn, they may be refored ©
throughiourt the form as a specifically named group if the mombarship of oach group, with the names and addrosscs of membaers is clearly ot out In paragraph 6 of tho

forrm.
{2} Seoe the definition of "sssociate” i section & of the Corporations Act 2007,
{3 Sen the dofinition of “rolovant intorest™ i seetions 608 and 6T1B{7) of the Corporations Act 2007,
] The voting shares of a company consfitute ane ¢lass unless divided into separate classes.
{6} The gerson's votes divided by the total votes in the body corporate or scheme multiplied by 100,
(& Include getails of:
al =iy rolevant sgrocment o athor circumstances boeausn of which the chango In rolevant ineorost occurred. i subsaction 5718{4) applias, 5 capy of any
docurnent setting out the terms of any relevant ageeement. and a statement by the person giving full and accurate detsils of any contract. scheme or
arrangement. must accompany this form. together with 8 wiitten statement certifying this contract, schems or arrangsmernt: and
o any qualification of the power of a persen to cxercise, cantrol the excrcise of. or Influence the oxereise of, the vating powoers of disposal of the securities to
wehich the relovant interest rolates (ndisating slearly the particular securitics to which the qualification applics).
Soo the dofinition of "relevant agroement” in soction 8 of the Corporations Act 2007
{7 Detatls of the consideration must inclugde any and all beacfits. money and sthor that any person from whom a relovant interost was acquired has, or may, bocom ¢
entited to raceive In relation to that acquisition. Detzils must be includad sven if the benefit is conditional on the happaning or not of & contingency, Detsils must be
included of sy henefit paid on behalf of the substantial holder or its associatz in relation to the acquisitions. even if they are not paid directly to the parson from whom
the relovant intorest was acquired.
{8 If the substantial holdar is unable to determing the identity of the person {eq. if the relevant interest arises hecause of an option) wirite "unknown’”.
{% G dotalls, if appropriate, of th prosont assockation and any change in that asseciation since the kast substantial holdirg notice.
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Annexure A

ACN: 004 400 891

Details of Present Registered Holders in G.U.D. Holdings Limited

Bank of New York Mellon 1,176,382
Brawn Brothers Harriman 397,877
I Morgan Chase 159,525
Northern Trust 1,898,509
State Street Bark & Trust Company, Boston 1,748,363
Total 5,381,057

Signature: ="

Name: Maty Davicif}, Com:pliaace Orficer

Drate: 08/09/2021

This is Annexure A of one page referred to in Form 604 Notice of change of interests of substantial holder






